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BEHBEFEAEEEEIRBELUH 1 7OHE

Single unit housing starts in metropolitan area and Touei's market share

HFR) B +32@ A GEEBAN—2R)  Source: MLIT (preliminary base)

P Number of units
F£E Year ended
2002 2003 2004 2005 2006
LEFEEIFH Housing starts in Japan 1,151,016 1,160,083 1,189,049 1,236,122 1,290,391
LEFEMEEEEIRE Single unit housing starts in Japan 114,176 124,157 139,242 137,829 138,261
- o = [y f which, singl it housi tart
SERFRE- R/ FEOFRAWET ) 1) e vy hoving siarte 54,228 62,097 71,287 69,179 66,873
HREETOFEMEETEETIHRE Touei's single unit housing starts 2,488 3,449 4,194 4,183 2,888
(32/Note 2) (34 Note 4)
BT BLHDYTT (1) e ariet <igigin TEgPC L3R alen 4.59% 5.55% 5.88% 5.89% 3.97%
(3£3./Note 3) (35 Note 5)
A BHICHIIEME LR KRR IBE BRI FEELTHVET, Note 1) "Shutoken” includes Tokyo Metropolis, and Saitama, Kanagawa, and Chiba prefectures.
E2) BHICHEIIEHHBEIUT LA OBELIS (1058) P EFh THEET, Note 2] Includes the 105 units constructed outside the metropolitan area.
E3) BHICHIZEME V7L OETL S (1054%) ZHEFRLTHIELTHYET,  Note 3) Excludes the 105 units constructed outside the metropolitan area.
E4) HHICHIZEME VT LANOBELS (2344F%) P EEh THYVET, Note 2] Includes the 234 units constructed outside the metropolitan area.

E5) BHICH I EHME LT LS OBE LS (2341F) HERRL THEHLTHYET,  Note 3) Excludes the 234 units constructed outside the metropolitan area.
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| EIREMUE
Growth rate of housing starts

&) U77132002F D& TIREE100E L AERUICE DV TVET,
Note) Housing starts in Yr.2002 = 100
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| BEHRETRROKS
Trends in housing starts by geographical business unit

E1) BHOEERHIXHEATRE S (38, 18) LEBFLE—BLTHEIERA,
7£2) 20061 A25A T DARMIEIC L)  E#MEEFELLL . RATICHBE X EEHMERVAELELE,
o HEXEDEIRBIIRRICEENTEIET,
Note1) Our geographical business unit classification does not necessarily coincide
with the administrative geographical classification.
Note2) As a result of the reorganization on January 25, 2006, Shutoken Division was abolished and
Shinjuku Branch was newly established; housing starts in Tokyo include units constructed by Shinjuku Branch.
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Trends in Touei's market share in metropolitan area

Housing starts growth by geographical business unit

&) 777132002 D& THRBE100E L5 BUCE DV TVET,
Note) Housing starts in Yr.2002 = 100
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Operating results

%04,/ 1BEALY) EREAN—ITCRRLTHIET,

* Results for the year ended January 2004 and thereafter are based on consolidated statements. L
B7MA./in million yen

REH Fiscal year ended Jan.2003 Jan.2004 Jan.2005 Jan.2006 Jan.2007
el =) Net sales 91,387 128,374 140,079 136,776 118,669
AEpEIRE (RS E) Real estate sales (Single unit housing]) 78,613 113,235 120,803 118,190 105,085
TEERT (L5 ER) Real estate sales (Land) 5,131 9,343 10,556 13,271 9,229
ERERRSE (v v aHE) Real estate sales (Condominium) 6,869 3,881 6,521 1,407 232
FARIENRA Contract work income 643 1,569 1,851 3,547 3,634
BEEIRA Rental income 19 55 123 144 205
ZDMDREIFEINA Other real estate income 108 290 223 215 281
BRSE P Number of units sold 2,624 3,808 4,230 4,077 3,257
TEERS(FEAE) Real estate sales (Single unit housing) 2,235 3,239 3,686 3,647 3,002
REERE (LA E) Real estate sales (Land) 163 413 263 377 253
REPEIRFE( Va5 i) Real estate sales (Condominium) 226 156 281 53 2
IR A ENERRFE=AE R L Sales breakdown by geographical business unit 90,615 126,459 137,880 132,868 114,547
B Tokyo 31,249 43,705 45,498 54,956 41,372
BE Saitama 22,586 32,983 33,207 31,277 29,256
bi:EI| Kanagawa 15,952 20,789 25,680 26,598 26,277
TE Chiba 11,557 16,995 17,182 18,629 16,538
BRI Real estate development 9,269 11,986 16,312 1,407 1,102
1) 2006 F1A25H [ OB IE (CLV)  EERB EELERELLL . RFATICHE X EEFH RV ALELE, Note 1) As a result of the reorganization on January 25, 2006, Shutoken Division was abolished
e HEXEORGHRBIRRICETNTEIET, and Shinjuku Branch was newly established; the number of units sold for Tokyo includes units sold by Shinjuku Branch.
7£2) 2003F 1 A#iH 52006 F 1 BHAICH T2 HRAT IS B BB EEBORBERTSERTLTHIET, Note 2) Real estate sales for Shutoken Division for the year ended January 2003 through the year ended January 2006 are
A3) vriarREaR RARABICEENTEIET, included in the sales for Real Estate Development Division.

Note 3) Condominium sales are included in the sales for Real Estate Development Division.
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Sales by business segments
B/AM./in million yen
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E REhERSE (FESE) Real estate sales (Single unit housing)
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0 BETITHENAEBIRA.ZOMD Contract work income, Rental income,
TEDEINA

Other real estate income

| FREESBERSHERL

Breakdown of single unit housing sales by price range

6FHAE~ 6F A&~
60.0 million and up 60.0 million and up
1.6% 1FAAE 4.9% 1FHAS
under 20.0 million under 20.0 million
5FHMEE 7.4% 5FAMA T 4.6%
50.0 million 50.0 million
to 59.9 million to 59.9 million
3.4% 5.5%

04

| EEmAABERSSEEL (071)

Sales breakdown by geographical business unit (Jan. 2007)
A BREABICE. 7P a - PERGEERILERRLTHIET,

Note 1) The percentage share of Real Estate Development Division represents that
of the condominium sales.
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Profitability

%04,/ 1BEALY) EREAN—ITCRRLTHIET,

* Results for the year ended January 2004 and thereafter are based on

consolidated statements.

BMA./in million yen
REHR Fiscal year ended Jan.2003 Jan.2004 Jan.2005 Jan.2006 Jan.2007
e Operating income 5,210 8,713 9,861 7,495 5,761
BE Ordinary income 4,490 7,842 9,127 6,775 5,043
A HREHF 2% Net income 2,465 4,242 5,342 3,899 2,567
SRR Operating income / Net Sales 5.7% 6.8% 7.0% 5.5% 4.8%
BEAIRE Ordinary income / Net Sales 4.9% 6.1% 6.5% 5.0% 4.2%
LR 2R Net income / Net Sales 2.7% 3.3% 3.8% 2.9% 2.2%
HREERBHEEER Ordinary income / Total assets 7.3% 10.2% 10.8% 7.2% 4.8%
BOEAREE Return on equity 15.9% 23.1% 19.2% 10.6% 6.6%
M. yen
14k 7o) LR A2 Net income per share 163.08 272.55 205.82 144.57 95.46

) MEEREFEE (ROA) =&ENE S EE (HIhFEH)
#2) BECEAFIER (ROE) =X i#iFI BECEAR (HIFFEH)
7E3) 18k 7o) SRR 2= R 25 RATIEMEIR B (M)
HRXDOHE D00/3/17 1:1.4
(204/3/19 1:1.2
(304/9/16 1:1.3

ABRFREAT ®oo/11/21 600,000%%
204/6/30 2,000,000%%
CESHMELIEE D04/7/28 136,700%%

MRS ) BRI D EHIE KA BIEIE ICTh b DEL T,
HWEICEBHMRETIC OV HAFFIHXB TR EL THIET,

¥ 04/1 BEASETERRI DS [ 14 22 ) MR FIZSICRI T B et B8 |
(EESEHEE2E) RO, [1#kU) LEMFIZEICBI T 2 RE A OB AES
(ESFHEAEBAEIFEIS) BBAL TBVET,

Note 1) Ordinary income / Total assets (ROA) = Ordinary income / Total assets (average outstanding during the period)
Note 2) Return on equity (ROE) = Net income / Shareholder’s equity (average outstanding during the period)
Note 3) Net income per share = Net income / Number of shares issued and outstanding (average outstanding during the period)
Stock split (DMar.17, 2000
@Mar.16, 2004
3Sept.19, 2004
New share issuance by public offering (DNov.21, 2000
2Jun.30, 2004
Third party of new shares MJul.28, 2004

1:1.4
1:1.2
1:1.3

600,000 shares
2,000,000 shares
136,700 shares

* For the purpose of computation of net income per share, stock split is assumed to have taken place at the beginning of the accounting period

concerned, while the number of shares is based on the average number of shares issued and outstanding during the

period concerned which takes into consideration the effect of issuance of new shares if any during the said period.
* Computation of net income per share for the period ended January 2004 and thereafter is based on the “Accounting Standard Regarding the
Computation of Net Income Per Share” (Accounting Standard No. 2) and the “Guidelines for the Application of the

Accounting Standard Regarding the Computation of Net Income Per Share” [Accounting Standard Guidelines No.4).
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Operating income - Ordinary income - Net income

BAM/in million yen
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Financial position

%04,/ 1BEALY) GERBEN—ZXTRRLTHIET,

* Results for the year ended January 2004 and thereafter are based on consolidated statements. o
B,/ in million yen

REER Fiscal year ended Jan.2003 Jan.2004 Jan.2005 Jan.2006 Jan.2007
&R Total assets 73,427 79,728 89,277 99,047 113,089
WEE Net assets 16,393 20,313 35,374 38,038 39,397
BoEARLE Shareholders' equity ratio 22.3% 25.5% 39.6% 38.4% 34.8%
AT aE Interest-bearing debt 40,067 40,332 34,484 45,235 57,532
BHFaEHFE Interest expense ratio 2.3% 2.1% 1.8% 1.4% 1.3%
TYRIIATALIH Debt equity ratio 244.6% 198.6% 97.5% 118.9% 146.0%
Fyyla-7A— Cash flow 1,995 3,550 4,185 2,865 1,660

A1) FRI8ESA1BRTOHSLEIHV MEBRNIMEE MEEAERIACERERAEEHEREL THIET,

*2) B FEBHFR=UHBRUES IH+HRIEF R, EHFERE HIPFH)

A3) TYPIUATALIUF=FHTFEE (BIX) HEE BIX)

E4) oy - 7O0—=BMENE LTI R—RLe—KEE

Note 1) In conjunction with the enforcement of the new Company Law on May 1, 2006, former “shareholders’ equity” was renamed as “net assets.”
Note 2) Interest expense ratio = Interest expenses + commitment fee / (beginning balance + ending balance of interest bearing debt) /2 X 100 (%)
Note 3) Debt equity ratio = Interest - bearing dept (year-end) / Shareholders' equity (year-end)

Note 4) Cash flow = Depreciation + Net income - Dividends - Directors’ bonuses
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MEE-MEE-HCEALE | rrEEE-EHTAR FHTAERNTE

Total assets - Net assets - Shareholders’ equity ratio Inventories - Interest-bearing debt - Interest expense ratio
B HA./in million yen BA./in million yen
120,000 [ —1 50% 90,000 1 3.0%
80,000 [~ ..
100,000 — 40% 70000 2.5%
80,000 60,000 — 1 2.0%
1 30%
50,000 —
60,000 1 1.5%
40,000 [
1 20%
40,000 30,000 — 1 1.0%
— 109 20,000 —
20,000 10% 1 0.5%
10,000 [
0% 0 0.0%
Jan.2003 Jan.2004 Jan.2005 Jan.2006 Jan.2007 Jan.2003 Jan.2004 Jan.2005 Jan.2006 Jan.2007
mm REE Total assets B ENERE Inventories
EE Net assets AFFaE Interest-bearing debt
- BEEARLEE  Shareholders' equity ratio = BHFEBEHFFZE  Interest expense ratio
FURIIAFALIF . Fyyya-zO0-
Debt equity ratio Cash flow
B7AA./in million yen
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