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The company does not warrant the accuracy or completeness of any information contained in this Fact Book which is not intended to be a
disclosure material for the purpose of the Japanese Securities Exchange Law. The materials provided in this Fact Book are based on actual
results and other information available to the company as of the date it was published. Users of this Fact Book are urged not to make their
investment decisions based solely on this Fact Book. The company assumes no responsibility for any losses that may result from the use of
this publication.



& LHRE{HEUE  Growth rate of housing starts

HiFR) EE£358E (RN —2X)  Source:MLIT [preliminary base)

FP# Number of units
SEE VYear ended
o _ B 2001 2002 2003 2004 2005
300% =l= HEEFESEE  Single unit housing in metropolitan area
FHREE  Touei - —
250% ﬁ%ﬁi;ﬁiﬁ;?_]apan 1,173,858 1,151,016 1,160,083 1,189,049 1,236,122
) SEFRABEEHE TN
200% Single unit housing starts in Japan 121,381 114,176 124,157 139,242 137,829
150% , SEER-HE- B2 FEOFRABEE (8)
4._/_._. of which, single unit housing starts in Tokyo, Saitama, Kanagawa, Chiba 56,593 54,228 62,097 71.287 69.179
100% - RREEOFRABETH TR 2213 2,488 3,449 4194 4,183
Touei's single unit housing starts ’ ’ ' ’ (2, Note 2)
S0% HHEICHI LD T
) Touei's market share in metropolitan area 3.91% 4.59% 5.55% 5.88% (333&3:&3)
0% e 2002 2003 2004 2005 1) S AL, AR AE BN TELTEIET,
E2) BMRUSIEXENEL(1054) A EEh THIET,
¥ 57132001 FEDETIRBE100E LB EBUCEDVTVET, E3) BMRUBIBXEDE T (1058) D EEFLTEHELTEVET,
*Housing starts in Yr. 2001=100 Note 1) "Shutoken™ includes Tokyo Metropolis, and Saitama, Kanagawa, and Chiba prefectures.
Note 2] Includes the 105 units constructed by Hamamatsu and Takasaki branches.
Note 3) Excludes the 105 units constructed by Hamamatsu and Takasaki branches.
BHEEICHTEHL 7 OHBE EXARRE TREOHTS EXFNBEITRYDOMUE

Trends in Touei's market share in metropolitan area

1%,/ Number of units

- -~ . . o . . -
80.000 ™ puy ##REFIZSE  Single unit housing in metropolitan area | /7 4,500
L1117  Touei's share
L 4,000 [
70,000 — o ,
_ L
60,000 [— 3,500
- 5%
| I 3,000 [~
50,000 —
- 4% L
2,500
40,000 [—
— 3% 2,000 [
30,000 [—
1,500 [
- 2%
20,000 —
1,000 [
1 1%
10,000 500 [~
I BN BN BN e

2001 2002 2003 2004
() MRV SIRZEDE T (1058) S EHERRL THHLTEVET,

Note: Excludes the 105 units constructed by Hamamatsu and Takasaki branches.

2005

Trends in housing starts by geographical business unit

1%,/ Number of units

Housing starts growth by geographical business unit

350% [~

HE#E Shutoken BHE  Tokyo
FZE Chiba #%E Saitama
#ZJl|  Kanagawa #Z/l|  Kanagawa
0
%E Saitama 300% =@= T3 Chiba
N R Tokyo
250% [~
200% [~
150% - /\
100% [~
50% [~
0% ! ! ! ! |
2001 2002 2003 2004 2005 2001 2002 2003 2004 2005

(i) BHOEEBRIX S ATEE S (B 12) ERBTLO—BLTHVEE A,

Note: Our geographical business unit classification does not necessarily coincide with

¥ 57132001 FEDETHRBE100ELAIBRUCEDNTVET,
*#Housing starts in Yr. 2001=100

the administrative geographical classification.




IHB5I5E LS Sales by business segments

BAM./in million yen
150,000

120,000

90,000

60,000

30,000

Jan.2002

. RENERRT (FE )
TEEIRSE (L35 38)
TENERTE (voarniE)

Jan.2003

Jan.2004

Jan.2005 Jan.2006

Real estate sales (Single unit housing)
Real estate sales (Land)

Real estate sales (Condominium)
BEIHRABBRA.ZOMOAREEIA Contract work income, Rental income, Other real estate income

PREESFMAEFHERE  Breakdown of single unit housing sales by price range

6FHHAE~
60.0 million and up

1.0%

5T HMA&
50.0 million
t0 59.9 million

4-2% LFHHEE

40.0 million
to 49.9 million

13.2%

3THHEA
30.0 million
to 39.9 million

38.7%

1F5HE

under 20.0 million

3.7%

2¥HHEE
20.0 million
to 29.9 million

39.24

6FHHAE~
60.0 million and up
1.6% 1FHEE
under 20.0 million
5FHEE 7.6%
50.0 million
to 59.9 million
3.4%
4FHHAAR
40.0 million
to 49.9 million
14.9%
2FHHAA
20.0 million
to0 29.9 million
3¥HAA 3 8 6
30.0 million 0%
to 39.9 million
34.1%

EEDBNAENEIRTT SR LE (06/1) Sales breakdown by geographical business unit (Jan. 2006)

TE
Chiba

14.0%
eI

Kanagawa

20.0%

BE

Saitama

23.5%

X041 REILY GERN—ZXTRRLTHEVET,

* Results for the year ended January 2004 and thereafter are based on consolidated statements.

B7AM./in million yen

REH Fiscal year ended

56 k= Net sales

AEPEEIRTE(F #2 558) Real estate sales (Single unit housing)
AENEERFE (L4 58) Real estate sales (Land)
AEIEIRGE (Y>> a2 % 38) Real estate sales (Condominium)
FEBTEUNA Contract work income

EEINA Rental income

ZDABDAENEEULA Other real estate income

BR5EF £ Number of units sold

TEPEIRTE (F #2 558) Real estate sales (Single unit housing)
TEPEERRFE (L3043 #8) Real estate sales (Land)
REPEERSE (V234 38) Real estate sales (Condominium)

HEIBREERTERIBRL

Sales breakdown by geographical business unit

B Tokyo

% E Saitama
%] Kanagawa
FZ Chiba
Bk Shutoken

Jan.2002

86,177

77,798
2,509
5,530

283
9
45

2,279

2,089
34
156

85,838

24,665
20,896
22,335
12,409

5,530

Jan.2003

91,387

78,613
5,131
6,869

643
19
108

2,624

2,235
163
226

90,615

31,249
22,586
15,952
11,557

9,269

Jan.2004

128,374

113,235
9,343
3,881
1,569

55
290

3,808

3,239
413
156

126,459

43,705
32,983
20,789
16,995
11,986

Jan.2005 | Jan.2006
140,079 | 136,776
120,803 | 118,190

10,556 13,271
6,521 1,407
1,851 3,547

123 144
223 215
4,230 4,077
3,686 3,647
263 377

281 53
137,880 | 132,868

45,498 47,777

33,207 31,277

25,680 26,598

17,182 18,629

16,312 8,586

A1) EHMEEEBORHERTSICE. IV OREEHHEFNTHIET,

7#2) 2006 F 1 A25B (T DAMTEIC &) S EMBEEHMERIEL . FFTICHE X EEH R LELL,

Note 1) Sales of Shutoken Division includes condominium sales.

Note 2] As a result of the reorganization on January 25, 2006, Shutoken Division was abolished and Shinjuku Branch was newly established.




BRI R R - LA ERFIRER R E TR - L AR R HEXREEFEE (ROA) - HrEEFFIZEE (ROE)

Operating income - Ordinary income - Net income Operating income/Net Sales - Ordinary income/Net Sales - Net income/Net Sales Ordinary income/Total assets - Return on equity

B AM./in million yen

10,000 10% 25%
8,000 8% 20%
4,000 I I 4% 10% .s./l———.k\- I
2,000 1 1 1 1 1 2% 5%
0 1 1 1 1 0% 1 1 1 1 J 0% 1 1 1 1 J
Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006 ’ Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006 Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006
B EEFZ  Operating income == EEFZEER  Operating income/Net Sales == EAREFZEE (ROA) Ordinary income/Total assets
#BEFZE  Ordinary income BEFIZEE  Ordinary income/Net Sales HEFARFIZEER (ROE) Return on equity
LHRMEFIZE  Netincome WHARFIZEER  Net income/Net Sales

X04/1REALY ERN—ZXTRRLTHBNET,

* Results for the year ended January 2004 and thereafter are based on consolidated statements. BH7M./in million yen
18k 7= Z HRf R 2% REHA  Fiscal year ended Jan2002 | Jan.2003 | Jan.2004 | Jan.2005 | Jan.2006
Net income per share EEFE Operating income 4,925 5,210 8,713 9,861 7,495
M ¥ R Ordinary income 4,134 4,490 7,842 9,127 6,775
L ERIR R Net income 2,220 2,465 4,242 5,342 3,899
300 EEFRE Operating income/Net Sales 5.7% 5.7% 6.8% 7.0% 5.5%
272.55 P 9
REMZEE Ordinary income/Net Sales 4.8% 4.9% 6.1% 6.5% 5.0%
EpGrnlEaes Net income/Net Sales 2.5% 2.7% 3.3% 3.8% 2.9%
20 BBAEEFIZE  Ordinary income/Total assets 7.8% 7.3% 10.2% 10.8% 7.2%
205.82 PREBAFIZER Return on equity 15.9% 15.9% 23.1% 19.2% 10.6%
. B/ ¥
20 | VBN MERMRIZE  Netincome per share 146.90 163.08 272.55 205.82 144.57
163.08 A1) MEAREFER (ROA) =REFZ MEAR (HhFH) Note 1) Ordinary income,/Total assets(ROA) = Ordinary income,/Total assefs (average outstanding during the period)
150 : E2) REBAFIZR (ROE) =L HAFIZE, MR EEA (HIFF1) Note 2) Refurn on equity(ROF) = Net income,/Shareholder's equity (average outstanding during the period)
146.90 144.57 TE3) 1R 7oh) BRI 28 = L EARERI S RAT BRI L (HARTE) Note 3) Net income per share = Net income,/Number of shares issued and outstanding (average outstanding during the period)
. . XD E ®00/3/17  1:1.4 - Stock split (DMar.17,2000 1:1.4
(204/3/19 1:1.2 @Mar.19,2004 1:12
100 (304/9/16 1:1.3 (3Sept.19,2004 1:1.3
ABEERT 100/11/21  600,000%% - New share issuance by public offering (DNov.21,2000 600,000 shares
(204/6/30 2,000,000%k (1un.30,2004 2,000,000 shares
SEESAEILIEE (D04/7/28  136,700%% ~Third party of new shares (DJul.28,2004 136,700 shares
50 R ) SRR O H HIE MR DB E SO N b OEL T EICEBFHRETIC OV TR AP FOMABCAHEL THYET,
THk4 720 M HRFEFIZE  Net income per share 504/ BHRREHEIRI DS [4SRG BT BREHEE | (DERFHOEH2E) RU. [1HRY 70 LIRS RIS S REHEEDMEAIESt
(PERFHEERIEHEAS) BBALTHVET,
| | | s For the purpose of computation of net income per share, stock splitis assumed fo have faken place af the heginmng of the accounting period concerned, while the number of shares is bosed on the average number of shares issued and outstanding during the
0 period concerned which takes info consideration the effect of issuance of new shares if any during the said period.
Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006 * Computation of nef income per share for the period ended January 2004 and thereafter i bosed on the “Accounting Standard Regarding the Computation of Net Income Per Share” (Accounting Standard No. 2) and the “Guidelines for the Application of the

Accounting Standard Regarding the Computation of Net Income Per Share” (Accounting Standard Guidelines No.4).



HEE-BEEL -HETEXLE

Total assets - Shareholders' equity - Shareholders' equity ratio

BAM./in million yen

7 EVRTE I A ARIF AMFITE

Inventories - Interest-bearing

B[/ in million yen

Fyyra-70—
Cash flow

B[/ in million yen

bt - Interest expense ratio

100,000 [ 1 50% 80,000 [~ 1 3.0% 4,500
70,000 [~ , 4,000
1 2.5%
80,000 [ 1 40%
60,000 [~ 3.500
L 1 2.0% 3,000
60,000 [~ — 300 50,000
2,500
40,000 [~ 1 1.5%
J. 2,000
40,000 [~ 20% 30,000 [~
—11.0% 1,500
20,000 [—
— ' 1,000
L 10% '
20,000 ~10.5%
10,000 — 500
0 I I I I 0% 0 I I I I 0.0%
Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006 Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006 Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006
I (EE  Total assets B =% EVEE  Inventories
#EEAR Shareholders’ equity BFIFEME Interest-bearing debt
HFEBZALLER  Shareholders' equity ratio BHFEEFFE Interest expense ratio
FTYNIIATALIF . T =
Debt equity rati %04,/1 BHILY BIREN—XTERLTHVET,
ebt equity ratio : S
* Results for the year ended January 2004 and thereafter are based on consolidated statements. BAM./in million yen
REHY Fiscal year ended Jan.2002 | Jan.2003 | Jan.2004 | Jan.2005 | Jan.2006
300%
IRERE Total assets 50,384 73,427 79,728 89,277 99,047
250 MEEAR Shareholders' equity 14,584 16,393 20,313 35,374 38,038
0
MEEARLEE Shareholders® equity ratio 28.9% 22.3% 25.5% 39.6% 38.4%
200% BHFafE Interest-bearing debt 23,670 40,067 40,332 34,484 45,235
o
AFIFEMEFFE  Interest expense ratio 2.7% 2.3% 2.1% 1.8% 1.8%
150% TYhTI47 1274 Debt equity ratio 162.3% | 2444% | 198.6% 97.5% | 118.9%
Xy a-70— Cash flow 1,341 1,804 3,722 4,341 2,786
100% ED BN FEENFE=2MER MR FHEFFEMEX100 (%)
E2) TYRIIATALIA=FFITFERE HIFK) MEEA (BIR)
E3) Fryia-7O0-=@AMENEHLBTIE-RLE—KEES
50% Note 1) Interest expense ratio = Interest expense/[beginning balance + ending balance of interest bearing debt)/2 x 100 (%)
. ) Note 2) Debt equity ratio = Interest - bearing deptlyear-end)/Shareholders' equity (year-end)
TYRIZA4T4L>F  Debt equity ratio Note 3) Cash flow = Depreciation + Net income - Dividends - Directors' bonuses
| | J

0%

Jan.2002 Jan.2003 Jan.2004

Jan.2005 Jan.2006




TREN LR M EEEE SR E X = - B E K HE S B EOSE

Current ratio - Quick ratio Fixed assets to shareholders' equity ratio -

Fixed assets to shareholders' equity and fixed liabilities ratio LBl G Ey GEide

[El/times
160% 60% 25

140%
.N 50%

120%

40% 2.0
100% \
80% 30% V

60%
20% 1.5
40%
10%
20% ————— —
o | | | | J 0% | | | | J 10 | | | | J
Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006 Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006 ’ Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006
=M= FEIEE  Current ratio == EELEZE  Fixed assets to shareholders’ equity ratio wll= -4 HEEMERR  Inventory turnover ratio
WEELEER  Quick ratio BEEREESLLZE Fixed assets to shareholders’ equity and fixed liabilities ratio
%04,/ 1 ALY SEREN—ZTRNLTHNET o
1E¥E_Ag 7&: U%‘J:l% * Results for the year ended January 2004 and thereafter are based on consolidated statements. B7AM./in million yen
Net sales per employee REH Fiscal year ended Jan.2002 | Jan.2003 | Jan.2004 | Jan.2005 | Jan.2006
A/ people B7M./in million yen MED LR Current ratio 129.3% | 134.4% | 131.5% | 152.0% | 147.2%
. o — Wk He R Quick ratio .29 .89 19 .69 .59
700 W B Number of employees 300 LR 28.2% 17.8% 21.1% 18.6% 12.5%
EEB— NY/)FE LS Net sales per employee E%E bR Fixed assets to shareholders' equity ratio 45.4% 41.2% 39.3% 24.0% 28.3%
600 [ | BEERIES LR Fixed assets to shareholders' equity 40.0% 28.3% 31.7% 23.5% 27.6%
" 250 and fixed liabilities ratio
| EEEHA Number of employees 417 498 541 605 675
500 A P M)
—1 200 HEEE— A/W5E LS Net sales per employee 221 199 247 244 213
| L EERE Inventories 32,568| 56,176 | 56404 |  68327| 78,846
400 N _ .
=B ENEER R O Inventory turnover ratio 2.4 2.1 23 2.2 19
150
— E) RBLLR=TEEE HX) HEBEE BX)
300 i22) MEEH = (R RUTES W) +55 L e (M55 MRS (HF) )/ REVARK (HF)
— 100 E3) EE L R=ETEEE (HK) MHEEAR HIFK)
L F4) BERES HEE=ETEE #X) / (MEEA (BIX) +EEERE BIX))
200 E5) A — ALY LEE HEAROMP TRV THELTVET,
E6) B EREER=7% L& e MEE (P F)
L | 50 Note 1) Current ratio = Current assets (year-end)/Current liabilities (year-end)
100 Note 2) Quick ratio = (Cash and time deposits(year-end) + Accounts receivable, trade (year-end) + Marketable securitieslyear-end)) /current liabilities (year-end)
Note 3) Fixed assets to shareholders' equity ratio = Fixed assets (year-end)/Shareholders’ equity (year-end)
Note 4) Fixed assets to shareholders' equity and fixed liabilities ratio = Fixed assets (year-end)/ (Shareholders' equity (year-end) + Fixed liabilities (year-end))

0 0 Note 5) “Per employee” sales are computed using average number of employees during the period concerned.
Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006 Note 6) Inventory turnover ratio = Net sales/Inventory (average during the period)



AR R (057 22=>06/1)F Project.scale(Fep,2005= Jan2008)

RGH)OFHRY (£EF @2 H)

Average number of units per site

45/ projects

1 5 9 13 17 21~25

EED L EFEDERLE (06/1)
Single unit housing sold by land space(Jan.2006)

25.1~30.08F 25.1t030.0tsubo 44 po = 3.3m2

5.6%

~25.05F
under 25.0 tsubo

3.5%

35.1~40.03F
35.1 to 40.0 tsubo

25.0%

FESBREEOFH I HERETFHEYER

Average land space - Average building space

H£,/tsubo

40 1 tsubo = 3.3m?

TOUEI HOUSING corporation
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38

36

34

32

30

— =

‘*\*

28

26

== T HETE Average land space
= TEMEIR  Average building space

24

22

&,/ units Jan.2002

Jan.2004

Jan.2005

Jan.2006

1FSL)OFHRY (LEFESER)

Average number of units per site

4.9

53

5.2

5.0

1 T TR (FF)

Average land space

FHEYEIR ()

Average building space

35.0

29.0

35.4

29.3

36.3

29.5

36.5

29.0

39.5

28.7

FEAFEEDLIWEEDER L (06/1)
Single unit housing sold by land space(Jan.2006)

3.5%

5.6%

36.8%

25.0%

29.1%
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A S = U= %) Breakdown of customers: NUmper-of qUESLIONNAINETESPONSES

BEZHE Breakdown of custome

I5ERERERTTHIDOHERE  Trends in questionnaire responses and units sold

A/Number of clients 4.,/ Number of units sold Number of questionnaire response

ecceescsscsesssccsscsccsssssonsne,

2,500 | : . 22,000 20%
. 20,000 18%
2000 [ 18,000 16%
E 16,000
. 14%
. 14,000
1,500 | © 12%
E I Jan.2006 12,000
: 7 Jan.2005 10%
N [0 Jan.2004 10,000
1,000 [ - 8%
: 8,000
: 0y
N 6,000 6%
500 | 4,000 4%
. 2,000 [ 2%
0 E . 0 0%
© MEmNT 30MA LA 50/ & 60RELL | Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006
N under 29 30's . 40's 50's 60's and up I _
) 0 RERER (LA EHFESE)  Number of questionnaire responses (Land + Single unit housing)

0 BHERGEAR (XA E+HFESEE)  Number of units directly sold (Land + Single unit housing)
== e (BHERFEEER LS REEL)  Ratio (Number of units directly sold/Questionnaire responses)

BRFEiF iR AIBRFTHEAEE  Sales breakdown by sales channel

100%
80% [
LERES (L EHFESE)
70% [ Number of questionnaire respondents (Land + Single unit housing) 10.401 13.080 15,330 16.742 21,639
60% [ T (LA E+FEAE)
Number of units sold (Land + Single unit housing) 2123 2.3%8 3.652 3.949 4.024
50% [ = - =
BHRERFE A (LA B+ FEDE)
40% Number of units directly sold (Land + Single unit housing) 1,653 1.701 2.357 2,382 2,183
o e (BHBRGE RIS RER)
0% Ratio (Number of units directly sold/Questionnaire respondents) 15.9% 13.0% 15.4% 14.2% 10.1%
20% [~ Lt - — AR 9 9
o - Tous => Ene-usars 71.6% 69.8% 59.3% 56.9% 49.5%
Lt — A EE > —REE 5 . 5 5 ,
0% * 1 * : Touei — Brokere — End.users 28.4%|  30.2%|  407% |  431%|  50.5%

Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006
(F) GERBHE. SHMELRECLIER CRIBE) D5 RRICEBVALEBARRARLL S B BHOBTT

- o dth A~ AR P — — -
St fh R MERE Touei — Sales agents— End-users Note: Questionnaire respondents represents the number of persons who saw our advertisement and actually visited the site and registered their name.

[ Y —>—fEBEE  Touei — End-users

(GF) RIBTEEIRTSICLBIBRLIETT,  Note: The above graph represents breakdown of real estate sales.
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R (PER) TR

[celbooKkaltueratic LJE:!J;{,

\
¥
¥
J
f ;
L4

THRE 7= 0) L R R 28 vk YN 2E == (PER) 1HREUBREERX (B

) ExkfEiE ZE S (PBR)

Net income per share,Price earnings ratio(PER) Shareholders' equity per share,Price book value ratio(PBR)

M/ ¥ &/ multiple M ¥ &/ multiple
300 [ W 147204 HBREFIZE  Netincome per share ] 16 1600 [ I 187U EEA (B)  Shareholders' equity per share ] 30
PER PBR
250 S 1400 [ B
' N 25
]2 1,200 [
200 ] ] 20
10 1,000 [
-—v ]
150 8 800 [ 15
e 600 [
100 110
T4 400 [
50 [ O | os
2 200 [
0 0 0 0.0
Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006 Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006
Aot
Dividend payout ratio %041 BHILY BN —ZTRRLTHIET,
* Results for the year ended January 2004 and thereafter are based on consolidated statements.
Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006
45% B[ Dividend payout ratio
HARARAE () 1,465 1,280 3,390 2,575 1,999
0% Closing stock price ’ ’ ’ ' ’
0
4R 7o) L ERFEF 2% (F3)
350 30.6% Net income per share 146.90 163.08 272.55 205.82 144.57
.07
FRATUNER =R (PER)
30% 24.5% 32.2% Price earnings ratio(PER) 9.97 7.85 12.44 12.51 13.83
.07/ o
1#R 7 RREBEA (B)
25% 26.5% Net asset per share 964.75 1,084.41 1,328.93 1,315.92 1,414.09
b (& stz
0 AR A5 5 (PBR)
’ 18.5% Price book value ratio(PBR) 152 118 2.55 1.96 141
15% [ 5 9 y 0 9
Dividend payout ratio 30.6% 24.5% 18.5% 26.5% 32.2%
10%
%04,/ 1 RHASETHARI DS [ 14K /-0 HHRRFIEEICRIT AR | (BREREHER2E) RO [1HRLL) LERFISICRT oD@ AES |
5 (RREHAEBMIEIEIS) EBALTHYET,
’ *Computation of net income per share for the period ended January 2004 and thereafter is based on the “Accounting Standard Regarding the Computation
of Net Income Per Share” (Accounting Standard No. 2) and the “Guidelines for the Application of the Accounting Standard Regarding the Computation of

0% Net Income Per Share”(Accounting Standard Guidelines No.4).
Jan.2002 Jan.2003 Jan.2004 Jan.2005 Jan.2006



ﬁ%)‘yt _':/ Corporate message

Wit BBFS4AE LN EHMBETOR A EEELHIAL. SRICESETOREIRFEHFEIL27,0001F&BA £,

FPREAFBEETHHDONS0%EEHRBICEFLTH) SRICBVTHIFRICELELMIB TT, B TR.COEHMENDE—RK
REEBEA > 2—TybeL BRETRMEETEHIETILEOICHRICTRL MELRILHELAETDRT—I RIS
—DIERERBLHICREDTIRME ERME LM ERFE T SEERLFRIOEIZEIEL TEVET,

e BHRIKESEROBALSRENLFIZETICED THY  FBEHAFEHEL LN SR LMER20%EBRIC HED
BERANOFEETEMRAVCEIETBLOWMIBATEVET,
SRICBVTHELIERER LERERTELICIEALYS WIRICEBEU AR EEETLELLTEEL TEWET,

Touei Housing has sold 27,000 units of homes to date since 1979 when it entered the home sales market in the Tokyo Metropolitan
Area. The Tokyo Metropolitan Area, accounting for roughly 50% of the home sales market in Japan, promises a huge potential for
our future growth. In this growing market we are mainly targeting the first time home owners by providing high quality housing at
affordable prices. We are committed to being a good corporate citizen and a trusted partner for our shareholders and other
stakeholders by always endeavoring to enhance efficiency, transparency and soundness of our business operations.

Stable and sustainable payout to shareholders is also one of our top priorities. We have set 20% as our target dividend payout ratio.

As a general housing company deeply rooted in local markets, we will continue to better ourselves in terms of operating
performance, financial position and the quality we offer to our customers.
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A life surrounded by trees and flowers; Smile-inducing living space; A happily united family

These seemingly mundane values are the values that we hold dear in our hearts.

Just as trees and flowers grow and bloom in the warmth of the sunlight, we would like to see families to flourish and their
happiness to grow with the passage of time in a living space that we create.”Blooming Garden” symbolizes these thoughts,
aspirations and values held in the minds of all of us at Touei Housing.
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